
The Management Board of Grupa Kęty S.A. informs about the update of the consolidated 
2023 results forecast published in the current report of 20 December 2022.  

The Management Board of Grupa Kęty S.A. informs that within the process of preparing the 
interim statements for the first half of 2023, which includes verification of the published 
annual forecasts, they were informed about higher than previously presented results 
assumptions for the year 2023.  

The current forecast of 2023 results is presented in the table below: 

(PLN millions) forecast (22.12.2022) forecast (22.06.2022) change  

Sales 5,271 5,257     0% 

EBITDA    721    810 +12% 

Net profit on operating activities    537    630 +17% 

Net profit    388    487 +25% 

 

The above 2023 results forecast: 

• assumes sales targets of the particular Group segments in the second half of the 
year, by volume, on the levels similar or a few percent lower than those generated in 
the first half of the year (which results, among other things, from the regular sales 
volume decrease in December);  

• owing to no indications of economic improvement in the coming months, assumes 
higher market pressure and, in effect, reduction of margins generated by the Group 
segments compared to the situation in the first half of the year; 

• with regard to net profit, comprises the impact of recognising a deferred tax asset of 
PLN 15 million in the second part of the year, owing to investments in progress at the 
Extruded Products Segment and Aluminium Systems Segment; 

• does not cover for the possible effects of update in the write-downs of the Group 
assets in Ukraine recognised in the first half of 2022. The situation in Ukraine has 
been monitored on a current basis, which may result in a further update of the 
Group’s estimations regarding the write-downs recognised; 

• assumes reduction of net debt by roughly PLN 240 million compared to the previous 
forecast, to the level of PLN 1,200 million at the end of 2023. 

 

The other parameters of the 2023 forecast published on 20 December 2022 remain 
unchanged.  

When estimating the results for the second half of 2023, the following macroeconomic 
assumptions have been made: 

• 3M aluminium price (USD/t) – 2,200 

• EUR/PLN – 4.5 

• USD/PLN – 4.1 



The above forecast is an estimation by the Management Board as at 27 July 2023 and will 
be subject to further analyses and the possible updates, depending on the changes in 
external and internal factors. 

The ‘EBITDA’ parameter applied in the report represents the total profit on operating 
activities (an item of the profit and loss account for the respective reporting period) and 
depreciation/amortisation (an item of the profit and loss account for the respective reporting 
period). The ‘EBITDA’ parameter is a measure presenting the capability of the Company to 
generate cash on basic activities. The ‘EBITDA’ ratio calculated in accordance with the 
above mentioned guidelines amounted to PLN 1,031 million in the consolidated financial 
statements for 2022.  

The ‘net debt’ parameter applied in the report represents the total of long-term loan payables 
and long-term lease liabilities (items of the balance-sheet equity/liabilities), plus short-term 
loan payables and short-term lease liabilities (items of the balance-sheet equity/liabilities), 
less the value of cash and cash equivalents (an item of the balance-sheet assets). The ‘net 
debt’ ratio presents the value of bank loans and other interest-bearing liabilities, in 
consideration of the cash available, which may be allocated to the debt repayment. In the 
consolidated financial statements for 2022, the ‘net debt’ ratio calculated in accordance with 
the above mentioned guidelines amounted to PLN 1,056 million as at 31 December 2022. 

The presentation of the aforesaid parameters in the report by the Company results from their 
general application in financial analysis and valuation of the Issuer’s Capital Group by the 
Company stakeholders. 

 


