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EXTRUDED PRODUCTS SEGMENT

Domestic sales similar to the previous year’s 
sales, despite worse business conditions 
ratios.

Volatile demand on particular foreign markets: 
25% growth on the Ukrainian market; a slight 
decrease on German and Hungarian markets 
(7%); still difficult situation on Italian market (a 
decrease by over 30%); other markets are 
stable.

Winning new customers with the annual 
potential of ca. 1,000 tons.
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The use of the production capacity at 65-70%.
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ALUMINIUM SYSTEMS SEGMENT

An increase in revenue by ca. 25% on the home 
market and 18% on foreign markets.

Foreign markets – a good quarter for Aluprof 
UK, Aluprof DE and Aluprof System Ukraina. 
Drops on Hungarian and Romanian markets.

Facilities in Poland “won” in the first quarter: The 
Park – Warsaw; Toya Hilton Hotel – Łódź; Green 
Horizon – Łódź; Enterprise – Kraków; John 
Deere - Tarnowo Podgórne; sports arenas in 
Toruń and Szczecin.
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FLEXIBLE PACKAGING SEGMENT

Stable sales - similar to very good sales 
recorded in the previous year.

A 40% share of the sale to the customers from 
Western Europe in total export persisting from 
the second half of the previous year. 

The launch in the first quarter of new 
investment projects in the plant in Tychy – a 
new production and storage hall  and a PE film 
production line.

The use of the production capacity at 70-80%.
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BUILDING SERVICES SEGMENT

Persisting high revenue growth rate - 35%. 

New contracts with the total value of ca. 56 
million PLN (‘Galeria Katowicka’ shopping mall 
in Katowice; Aquarius Business House –
Wrocław; New Silesian Museum in Katowice; 
noise barriers on the section of No. 8 national 
road from Rawa Mazowiecka to Piotrków 
Trybunalski).

Launching own production of noise barriers 
based on steel structures.

Works on the implementation of acoustic 
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Works on the implementation of acoustic 
panels based on the structure made from 
aluminium profiles.

The segment intends to generate sales higher 
than planned in the budget by ca. 20% (157.6 
million PLN).
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BUILDING ACCESSORIES SEGMENT

An increase in domestic sales mainly due to 
further increase in the value of the cooperation 
with the companies of the Capital Group (30% 
of the value of the total quarterly sales).

Improved situation as regards the export sale 
(the present directions – Russia, Belarus, and 
the launch of a broader cooperation with a 
Serbian customer).
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PROSPECTS FOR THE SECOND QUARTER

As compared to the corresponding period in the previous year
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CONSOLIDATED FINANCIAL FIGURES

(avg. exchange rates) #ADR! #ADR! #ADR! #ADR!

EUR/PLN 3,95 4,23 7% 3,99 4,12 3%

USD/PLN 2,88 3,22 12% 3,02 2,97 -2%

EUR/USD 1,37 1,31 -4% 1,32 1,39 5%

AL. (3M) 2 527 2 216 -12% 2 199 2 420 10%

[million PLN] #ADR! #ADR! #ADR! #ADR!

Sales 322,6 349,8 8% 0,0 0,0 ######

EBITDA 42,8 47,2 10% 0,0 0,0 ######

EBITDA margin 13,3% 13,5% ###### ######

The appreciation of the Polish 
currency against EUR and USD 
during the quarter by ca. 10%.

As compared to the previous year, a 
decrease in aluminium prices on 
global markets set off with higher 

An increase in depreciation by 3 
million PLN as compared to the 
previous year.

Positive balance on financial EBIT 26,2 27,6 5% 0,0 0 ######

Net profit 18,8 23,9 27% 0,0 0 ######

Positive balance on financial 
activity (2.8 million PLN).
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WORKING CAPITAL MANAGEMENT
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A DECREASE IN WORKING CAPITAL BY 

12% AGAINST AN 8% GROWTH OF SALES

9



DEBT AND CASH FLOWS
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Structure of loans

Stable net debt level - ca. 216 million 
PLN and quarter end. Post-quarter 
investment payments at ca. 20% of the 
annual plan.

Maintaining part of the debt in EUR as a 
tool of the natural hedging of the 
currency position.
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A very good, as for the beginning of the 
year, level of the positive operating 
cash flow.
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FINANCIAL ACTIVITY
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POSITIVE BALANCE ON FINANCIAL ACTIVITY OF 2.8 MILLION PLN

(valuation of settlements with counterparties,

valuation of foreign currency loans,

and interest on loans)
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CONCLUSION

A GOOD QUARTER DESPITE MODERATE BUSINESS CONDITINS ON THE MAIN 

MARKETS

PRUDENT OPTIMISM AS REGARDS THE MARKET SITUATION IN THE FOLLOWING 

QUARTERS OF 2012QUARTERS OF 2012
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CONCLUSION
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