The Management Board of Grupa Kety S.A. informs that the results generated by the
Capital Group in July 2020 and the current projections for the third quarter of this
year are higher than the previous estimations of the Group which were available as at
the date of publication of the results for the first half of 2020. At the same time, the
assumption of market downturn in the fourth quarter this year is sustained.

In effect, based on a significant progress in the execution of the projection post the
first half of 2020, the Management Board estimates that the parameters of the annual
projection reported on 5 February 2020 will be exceeded by over 10%.

The Management Board of the Company discloses the following updated projection
of the 2020 results.

(PLN million) Projection (05/02/2020) Projection (24/08/2020) Change
Sales 3,314 3,380 +2%
EBITDA 535 600 +12%
EBIT 389 453 +16%
Net profit 294 352 +20%

The above projection is the current estimation by the Management Board as at
24 August 2020 and will be subject to further analyses and the possible updates,
depending on the changes in external and internal factors, including those related to
the SARS-CoV-2 virus pandemic.

Moreover, the level of capital expenditure estimated for 2020 amounts to
approximately PLN 173 million and will be lower by 19% compared to the
assumptions of the projection dated 5 February 2020. Reduction of the capital
expenditure results mainly from the postponed dates of commencing some of the
investment projects.

Net debt at the end of 2020 is estimated as about PLN 700 million, which is a
reduction by about 6% compared to the level planned on 5 February 2020.

When estimating the results for the subsequent months, the current foreign exchange
rates and prices of basic raw materials were applied.



