The Management Board of Grupa Kety S.A. informs about the update of the
consolidated 2020 results projection published in the current report No. 5/2020 on
5 February 2020, and subsequently amended by the current report No. 41/2020 on
24 August 2020.

The Management Board of Grupa Kety S.A. informs that the results generated in
October and the updated projections on the results of the Group operations in the
subsequent months of the current year indicate that in Q.4 the market deterioration
assumed in the Group results projection for 2020 published on 24 August 2020 is not
going to happen. As a result, the Management Board estimates that some of the
parameters of the above annual projection shall be exceeded by over 10%.

(PLN million) Projection (24/08/2020) Projection (19/11/2020) Change
Sales 3,380 3,498 +3%
EBITDA 600 656 +9%
EBIT 453 510 +13%
Net profit 352 417 +18%

The change of the estimated net profit comprises PLN 12 million of the positive effect
resulting from an increase in the deferred tax assets item in Q.4.

Net debt at the end of 2020 is estimated as about PLN 630 million, which is a
reduction by about 10% compared to the August projection.

The estimated 2020 capital expenditure is roughly PLN 160 million.

When estimating the results for the subsequent months, current foreign exchange
rates and prices of basic raw materials were applied.

The above projection is the current estimation by the Management Board as at
19 November 2020 and will be subject to further analyses and possible updates,
depending on the changes in external and internal factors, including those related to
the SARS-CoV-2 virus pandemic.



