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+/- RESTRICTED ACTIVITIES 

OF COUNTRIES / INDUSTRY

SECTORS AFFECTED BY THE 

PANDEMIC

+   CONTINUATION OF  

LOW RAW MATERIALS

PRICES

+ FAVORABLE EUR / PLN  

EXCHANGE RATE

QUARTER RESULTS ABOVE EXPECTATIONS

OPERTIONS & 
CAPEX

MARKET 
ENVIRONMENT

FINANCE

+  PLN 187 million – EBITDA

+  0,8 – NET DEBT /  EBITDA

+ 30,7 PLN/share –

2019 DIVIDEND  

RECOMMENDATION 

+ OPERATING ACTIVITY 

WITHOUT SIGNIFICANT

RESTRICTIONS

+  INCREASE OF SALES IN 

ALL SEGMENTS

+  CAPEX OPTIMIZATION
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SEGMENT OPERATING ACTIVITIES
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FLEXIBLE PACKAGING SEGMENT

(PLN million) 2Q 2020 2Q 2019 changes 1-2Q 2020 1-2Q 2019 changes

Sales 253,5 192,8 32% 498,6 393,2 27%

domestic 108,5 97,6 11% 226,1 205,5 10%

foreign 145,1 95,2 52% 272,5 187,7 45%

EBITDA 71,4 36,8 94% 121,5 72,9 67%

incl. BOPP films 29,6 6,9 326% 41,6 12,8 224%

EBITDA margin 28,1% 19,1% 24,3% 18,5%

incl. BOPP films 26,6% 11,4% 20,2% 11,3%

Doubling EBITDA y/y thanks to 
growing sales volumes (reduction 
of imports from the regions of the 

Middle and Far East) and higher 
operational efficiency (II BOPP
production line )

Increase in the share of BOPP 
film sales in the product basket 
to 44% (full capacity utilisation of 
both lines)

Further increase in exports to 
57% of total sales.
Significant increases in EU markets, 
including: Germany (+ 28%), Italy 
(+314%), the Netherlands (+ 20%), 
Great Britain (65%) and Belgium 
(+38%).
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FLEXIBLE PACKAGING SEGMENT
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CAPEX
(PLN million)

2020 
FORECAST

1-2Q
spendings

% of 
forecast

Flexo printing line (Kęty) 14 5 38%

PE line (Tychy) 10 8 80%

Other 8 1 12%

TOTAL 32 14 43%

Implementation of key investments 
according to the plan:

• PE foil blowing line launched in 2Q 

• replacement of the worn-out 
rotogravure printing line with a 
flexographic printing line in accordance 
with the current market trends (planned
to be put into use in 4Q)
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High level of capacity utilisation, 
including full utilisation of both BOPP
lines - lower sales to the HORECA sector
compensated by revenues in other areas of 
the market



EXTRUDED PRODUCTS SEGMENT

(PLN million) 2Q 2020 2Q 2019 changes 1-2Q 2020 1-2Q 2019 changes

Sales 323,9 341,5 -5% 642,3 667,9 -4%

domestic 163,1 185,4 -12% 326,0 370,4 -12%

foreign 160,8 156,1 3% 316,3 297,5 6%

EBITDA 43,4 41,7 4% 80,7 71,3 13%

EBITDA margin 13,3% 12,2% 12,5% 10,6%

Increase in volume sales by 6% 
with a 10% lower price of aluminum in 
PLN

Increase of EBITDA profit mainly 
due to higher sales volumes

Strong position in key sectors. 
Restrictions in the automotive
and transport ("lockdown" of car 
producers due to the pandemic).

Increase in the share of export 
sales - mainly effective activities 
on the German market.
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Record production level in the quarter 
(high level of production capacity utilisation
mainly due to effective commercial activities on 
foreign markets)

Optimization of capital expenditure:

• production tools: adapted to the current 
market situation

• other: optimization of investments and 
maintenance expenditures

EXTRUDED PRODUCTS SEGMENT
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CAPEX
(PLN million)

2020 
FORECAST

1-2Q
spendings

% of 
forecast

Production tools 23 14 61%

Other 52 21 40%

TOTAL 75 35 47%



EXTRUDED PRODUCTS SEGMENT

Activities of foreign companies during the pandemic

Alupol LLC, Ukraine: market recovery despite high Covid-19 cases, June – the best month in 2020

AK EMMI, Slovenia: recovery to a full capacity utilisation in June 2020

Grupa Kety Italia
Aluminium Kety Deutschland return to normal business activities
Aluminium Kety CSE
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Unexpected effects of the pandemic

• Automotive sector
production of bicycle racks - increase in orders by 
30%, robotization of the process.

• Other sectors
about 20% increase in sales to sectors related to 
production of sport and turism equipment (e.g. 
bicycles) and interior furnishings



ALUMINIUM SYSTEMS SEGMENT 

(PLN million) 2Q 2020 2Q 2019 changes 1-2Q 2020 1-2Q 2019 changes

Sales 383,6 376,4 2% 718,7 705,2 2%

domestic 229,9 231,9 -1% 443,9 448,6 -1%

foreign 153,7 144,5 6% 274,9 256,6 7%

EBITDA 74,5 62,4 19% 135,6 108,2 25%

EBITDA margin 19,4% 16,5% 18,9% 15,3%

Higher sales due to export

EBITDA increase due to higher sales
of architectural and shutters
systems supported by  optimisation
of operational activity

Visible increase of architectural and 
shutters systems sales both in 
Poland and abroad

Increase of export sales (despite
temporary restrictions in Great 
Britain)
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ALUMINIUM SYSTEMS SEGMENT 

DOMESTIC SALE

• Stable level of current orders.
• Persisting uncertainty as to the implementation 

of investments planned for next year in selected 
sectors: hotels, offices, shopping centers.

• Market pressure in the area of prices.

FOREIGN SALE

• Maintaining a high level of sales on European 
markets despite the pandemic, thanks to an 
increase in sales in Scandinavia and on Eastern 
Europe markets (compensating restrictions on the 

British market).
• Increase of sales on the American market, 

continuation of opened projects and gaining
new projects.

10

Gdynia, Terminal Portowy

Skelleftea

Kulturhus Szwecja

Skelleftea

Kulturhus Szwecja

Crystal Mountain

Jacht Klub KijówJacht Klub Kijów

WTC HelsingborgWTC Helsingborg



ALUMINIUM SYSTEMS SEGMENT 
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CAPEX
(PLN million)

2020 
FORECAST

1-2Q
spendings

% of 
forecast

TOTAL 95 23 24% Optimization of capital expenditure:

• modernization of warehouse 
infrastructure, purchase of machinery, 
equipment and necessary means of 
transport

• production hall in Opole (13,000 m2) -
contract signed with a completion 
date by the end of August 2021



CONSOLIDATED FINANCIAL RESULTS
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CONSOLIDATED P&L

PLN million 2Q 2020 2Q 2019 change 1-2Q 2020 1-2Q 2019 change

Revenues
887,8 831,8 +7% 1 716,8 1 610,7 +7%

EBITDA 187,3 135,5 +38% 332,7 245,6 +35%
EBITDA margin 21,1% 16,3% 19,4% 15,2%

EBIT
151,5 101,6 +49% 259,9 178,3 +46%

EBIT margin 17,1% 12,2% 15,1% 11,1%

Result on financial
operations -8,2 -7,0 -14,0 -11,9

Profit before tax
143,3 94,6 +51% 245,9 166,4 +48%

Corporate tax
-22,2 -18,8 -41,4 -32,4

Net profit
121,0 75,8 +60% 204,3 133,7 +53%

Revenue increase resulting 
from higher sales volumes 
and favourable EUR/PLN 
exchange rates

EBITDA improvement in all
segments:
EPS      +1,7 mln PLN  
ASS      + 12,1 mln PLN
FPS + 34,6 mln PLN

Net financial costs - including 
PLN (-) 3.4 mln negative FX
differences

Approximately PLN 7 million 
of the recognized deferred 
tax asset in the FPS
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CASH FLOW IN THE 2nd QUARTER
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Decrease in net debt due to high EBITDA
and a reduction in net working capital.



SAFE LEVEL OF FINANCIAL INDICATORS
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Safe level of financial indicators:
• 27% - net financial gearing
• 0,8   - net debt / EBITDA

Recommendation of the Management Board to pay a 
dividend in the amount of PLN 30.7 / share (100% of 
the Capital Group's profit for 2019). The final decision 
will be made by the AGM on August 20th.
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• INCREASE OF RAW MATERIAL 
PRICES vs Q2

• RECOVERY IN EUROPE, SHORT 
HORIZON OF ORDERS, 
PRESSURE ON PRICES

SUMMARY – PROSPECTS FOR THE 3rd QUARTER

OPERATIONS
& 

INVESTMENTS

MARKET 
ENVIRONMENT

FINANCE

• 2020 FORECAST 
MAINTAINED

• REFINANCING BANK 
CREDITS

• OPTIMIZATION OF 
CAPACITY UTILISATION 
WHILE ENSURING WORK 
SAFETY

• SUCCESSIVE LAUNCHING 
OF SELECTED 
INVESTMENT PROJECTS
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ADDITIONAL INFORMATION

VOLUME SALES (thousands of tons) 2Q 2019 3Q 2019 4Q 2019 1Q 2020 2Q 2020

Extruded Products Segment 20,8 20,9 15,6 20,8 22,0

Flexible Packaging Segment 16,2 16,0 15,7 23,6 23,0

EBITDA per Segment (PLN million) 2Q 2019 3Q 2019 4Q 2019 1Q 2020 2Q 2020

Extruded Products Segment 41,7 49,9 31,0 37,3 43,4

Aluminium Systems Segment 62,4 79,2 50,1 61,1 74,5

Flexible Packaging Segment, including 36,8 39,1 35,6 50,1 71,4

Packaging 30,1 31,8 29,3 38,2 41,8

BOPP films 6,7 7,2 6,3 11,9 29,6

2020 Forecast (PLN milion) 2020 2019 change 1-2Q 2020 % of forecast

Revenues 3 314 3 205 +3% 1 717 52%

EBITDA 535 523 +2% 333 62%

EBIT 389 385 +1 260 67%

Net profit 295 294 0% 204 69%

CAPEX 213 246 73 34%



Legal Note. This presentation has been prepared by Grupa Kęty S.A. only for
informational purposes and it does not form a purchase or sale offer or an offer
aiming at soliciting a purchase or sale offer as regards any securities or financial
instruments, or the participation in any commercial undertaking, or any
recommendation to enter into any transactions, particularly transactions
concerning the securities of Grupa Kęty S.A.
This Presentation may contain forward-looking statements that have been
adopted on the basis of a number of assumptions, expectations and projections.
They are encumbered with risks and uncertainties and the real performance may
substantially differ from the statements included in this presentation. It should
be noted that such statements, including statements concerning expected future
financial results, do not represent or warrant that such results will be
accomplished in the future by Grupa Kęty S.A., any subsidiary of Grupa Kęty S.A.
or the Capital Group of Grupa Kęty S.A.
No representations or warranties may be given with regard to the completeness
or the reliability of the information presented in this Presentation.
In addition, no information contained in this Presentation creates an obligation
for or a statement by Grupa Kęty S.A., the members of the Management Board of
Grupa Kęty S.A., the employees of Grupa Kęty S.A., the subsidiaries of Grupa
Kęty S.A. or the representatives of such persons.
Grupa Kęty S.A. is not obliged to update or make public any changes, updates or
modifications of any forward-looking statements included in this presentation.
Neither Grupa Kęty S.A. nor any of the members of its Management Board or its
employees will be liable for any damage resulting from any use of this
Presentation or the information contained in it, or on any other basis related to
this presentation.
This Presentation is not to be disseminated in the countries in which the public
dissemination of the information contained in this Presentation may be
restricted or prohibited by law.

IR CONTACT
MICHAŁ MALINA
Phone: +48 33 8195 478
Mobile: +48 600 083 001
Email:  mmalina@grupakety.com
WWW.GRUPAKETY.COM


