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SUMMARY OF 2017 
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Thousands of customers in more than 50 countries who purchased approx. 80,000 tons of aluminum
products and about 51 thousand tons of packaging for a total value of PLN 2.6 billion.

A team of 4,800 employees ready for challenges related to the implementation of the strategy.

PLN 284 million dividend paid to shareholders.

Reaching over PLN 240 million net profit.

New business ideas that have resulted in an increase, in investment plans by PLN 108 million.

Over PLN 170 million of taxes paid in Poland (CIT, VAT, local taxes).



CHANGES IN THE MARKET ENVIRONMENT IN 2018
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OPPORTUNITIES

1. Maintaining strong demand on European

markets enabling full utilisation of production

capacity.

2. Quick and trouble-free launchment of new

production capacity.

3. Increased consumption of aluminum

components in electric cars.

4. Increase number of construction projects co-

financed with EU funds.

5. The growing awareness of passive products

(energy efficiency) and warm assembly.

6. A growing wealth of individual customers (new

construction and renovation).

CHALLENGES

1. A further significant increase in remuneration

(over 5%).

2. Lack of possibility in implementing the

construction investments on the set date or at

assumed value.

3. A deterioration in the liquidity of domestic

companies due to new tax regulations.

4. Possible problems of the construction industry

(lack of employees, higher costs, lower

liquidity, unprofitable contracts, delays in

execution).

5. Increased competitive pressure from

companies that have launched or will launch

new capacity.
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BUSINESS SEGMENTS – OPERATIONAL ASSUMPTIONS
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EXTRUDED PRODUCTS SEGMENT 

Planned sales growth on all major export markets.

Approx. 20% increase in sales in the Ukrainian and 

Slovenian subsidiaries.

Domestic market sales will increase at a single-digit rate.

Further development of the production of Advanced 

Aluminum Products Division - expected rise by 8%.

CAPEX (PLN m)

EXTRUDED PRODUCTS SEGMENT 191

Extrusion press for „hard alloys” + supplementary equipment 43

Anodizing line 32

Extrusion press for „soft alloys” + production hall 38

EXTRUDED PRODUCTS SEGMENT 191

Maintenance 66

Development 126

An example of Aluminium Advanced Product Division’s project

(battery housing for electric cars)
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ALUMINIUM SYSTEMS SEGMENT

Planned increasement on sales of roller shutters by 

approx. 6-7%.

Joinery systems will increase by 6% in Poland and 18% on

foreign markets.

Stable position on „skyscrapers” market in Poland.

Further development of sales in the USA.

Systematic product development – standard’s and 

individual solutions.

CAPEX (PLN m)

ALUMINIUM SYSTEMS SEGMENT 85

Expansion of infrastructure 24

Development and modernization of the machine park 17

New R&D center 24

ALUMINIUM SYSTEMS SEGMENT 85

Maintenance 34

Development 51
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FLEXIBLE PACKAGING SEGMENT 

Changes in the nutritional trends = changes in 

packaging systems.

Fully printed laminates are replaced by low-print 

laminates or non-printed laminates.

Expected growth, is based on packaging containing

polyethylene and polypropylene films and flexographic 

printing.

Estimated sales increase by 5%.

CAPEX (PLN m)

FLEXIBLE PACKAGING SEGMENT 50

Expansion of production capacity of BOPP film 43

FLEXIBLE PACKAGING SEGMENT 50

Maintenance 7

Development 43
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CAPEX PROJECTS

CAPEX (PLN m)

EXTRUDED PRODUCTS SEGMENT 191

Extrusion press for „hard alloys” + supplementary equipment 43

Anodizing line 32

Extrusion press for „soft alloys” + production hall 38

ALUMINIUM SYSTEMS SEGMENT 85

Expansion of infrastructure 24

Expansion and modernization of the machine park 17

New R&D center 24

FLEXIBLE PACKAGING SEGMENT 50

Expansion of production capacity of BOPP film 43

OTHER 9

TOTAL 335 

Including PLN 43 m from projects 2017 
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BASIC FINANCIAL DATA



MACROECONOMIC ASSUMPTIONS FOR 2018 
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The assumed increasement in 

aluminum prices is mostly 

compensated by a drop in the value 

of USD

A small negative impact of zloty 

appreciation, on sales denominated

in EUR (about 50% of sales is

denominated in this currency)

Drop in the profitability of sales 

denominated in USD (about 5% of 

consolidated sales)
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MAINTAINING A HIGH OPERATING PROFITABILITY

Limited increase in revenues from sales in

Flexible Packiging and Extruded Products due

to very high capacity utilization

Maintaining a high level of operating profit

despite of the expected increases in payroll

costs and external services

In the financial activity of 2018, only the costs

of bank loans were included.

The estimated lower tax rate in 2018 resulting

from the recognition of approximately PLN 11

million of tax asset is due to a new project in

SEZ

PLN m F2018 F2017 chg

Revenues including: 2 893 2 646 +9%

Extruded Products Segment 1 235 1 138 +9%

Aluminium Systems Segment 1 235 1 134 +9%

Flexible Packaging Segment 658 625 +5%

Operating profit 317 303 +5%
margin 11,0% 11,5%

EBITDA 448 423 +6%
margin 15,5% 16,0%

Result on financial activity -22 -6,9

Profit before tax 295 296 0%
Corporate tax -42 -54

Consolidated net profit 253 242 +5%
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ESTIMATED GROWTH OF COSTS PROPORTIONAL TO GROWING REVENUES

Total operating costs - it should be

considered together with the changes in

the stocks of work in progress and

finished goods

Material costs - growth based on

macroeconomic assumptions and higher

volume sales

Third-party services - an increase

resulting from higher sale volumes and

the assumption of an increasement in

labor costs at cooperators

Employee benefits – an increase in the

number of employees by approx. 6%

PLN m F 2018 F 2017 chg

Revenues 2 893 2 646 +9%

change in inventories of production 
in progress and finished goods. 0 56

Total operating cost, including: 2 581 2 435 +6%

Depreciation 132 120 +10%

Raw materials, Energy, cost of 
goods sold

1 734 1 682 +3%

External services 258 204 +26%

Taxes and fees 16 15 +7%

Labour costs 416 376 +11%

Other operating costs 26 39 -33%
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CASH – FLOW AND FINANCING
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2018 FORECAST ASSUMPTIONS ON THE BACKGROUND OF THE STRATEGY

(PLN mn) Basis 2014 F2017* F2018 Targets for
2020**

The level of 
implementation of 

target values 
assumed after 2018

Revenues 1820 2 646 2 893 3 357 86%

EBITDA 309 423 448 514 87%

EBIT 225 303 317 360 88%

Net profit 169 242 253 263 96%

CAPEX (cumulatively) 662,3 997,8 1 354 74%

* Initial results

** Includes changes made by the Supervisory Board in October 2017 (increase of the investment plan by PLN 108 million)
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DIRECTIONS OF POTENTIAL ACQUISITIONS

EXTRUDED PRODUCTS SEGMENT

Scope: Development of existing /

acquisition of new skills in the field of

profile processing and production of

components based on aluminum

profiles.

Size: Entity with a turnover of up to

EUR 50 million

Location: Europe

ALUMINIUM SYSTEMS SEGMENT 

Scope: Geographical or product 

development on the new markets.

Size: Entity with a turnover of up to EUR 

20 million

Location: Europe

* In the forecasts for 2018, no effects from potential acquisition were taken into account. 

OTHER DIRECTIONS

Scope: A new business segment created 

as a result of one or a number of 

acquisitions.

Size: Entity with a turnover of at least 

PLN 200 million

Location: Poland



SUMMARY

THE MANAGEMENT BOARD ASSUMES A GOOD ECONOMIC CONDITION DURING
NEXT THREE YEARS.

THEREFORE, SEGMENTS ARE DEVELOPING PRODUCTION CAPACITY TO TAKE 
ADVANTAGE OF POSITIVE PERSPECTIVES.

TAKING INTO ACCOUNT, A DIFFICULT ESTIMATED GROWTH OF LABOUR COSTS AND 
COSTS OF EXTERNAL SERVICES, THE MANAGEMENT HAS MAINTAINED 

CONSERVATIVE APPROACH TO 2018 FORECAST.

TO CONTINUE A SOLID GROWTH AT A LONGER PERSPECTIVE, WE ARE EXPANDING
SALES ON EXPORT MARKETS, DEVELOPING A PRODUCT OFFER AND IMPROVING

PRODUCTION EFFICIENCY.



THANK YOU

Michał Malina

Head of IR

Phone. +48 33 8195 478

Mob. +48 600 083 001

Email. mmalina@grupakety.com

www.grupakety.com

LEGAL NOTE: This presentation has been prepared by Grupa

Kęty S.A. only for informational purposes and it does not form a

purchase or sale offer or an offer aiming at soliciting a purchase

or sale offer as regards any securities or financial instruments, or
the participation in any commercial undertaking, or any

recommendation to enter into any transactions, particularly

transactions concerning the securities of Grupa Kęty S.A.

This Presentation may contain forward-looking statements that

have been adopted on the basis of a number of assumptions,
expectations and projections. They are encumbered with risks

and uncertainties and the real performance may substantially

differ from the statements included in this presentation. It should

be noted that such statements, including statements concerning

expected future financial results, do not represent or warrant that
such results will be accomplished in the future by Grupa Kęty

S.A., any subsidiary of Grupa Kęty S.A. or the Capital Group of

Grupa Kęty S.A.

No representations or warranties may be given with regard to the

completeness or the reliability of the information presented in this
Presentation.

In addition, no information contained in this Presentation creates

an obligation for or a statement by Grupa Kęty S.A., the members

of the Management Board of Grupa Kęty S.A., the employees of

Grupa Kęty S.A., the subsidiaries of Grupa Kęty S.A. or the
representatives of such persons.

Grupa Kęty S.A. is not obliged to update or make public any

changes, updates or modifications of any forward-looking

statements included in this presentation.

Neither Grupa Kęty S.A. nor any of the members of its
Management Board or its employees will be liable for any

damage resulting from any use of this Presentation or the

information contained in it, or on any other basis related to this

presentation.

This Presentation is not to be disseminated in the countries in
which the public dissemination of the information contained in this

Presentation may be restricted or prohibited by law.


