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THIRD QUARTER WITH THE CONTINUING VERY GOOD SITUATION G\,Ef,{kw

High rate of the sales growth (approx. 13%).

Growth in the operating profit and EBITDA, by
11% and 9%, respectively.

Key investments are carried out in accordance
with the schedule.




MACRO FACTORS IN THE 3" QUARTER
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Demand remains at a high level.

The cost of aluminum calculated in PLN increased by
4% in the third quarter.

The EUR / PLN exchange rate in the third quarter
was close to last year's level (+1%)

Domestic economic indicators point a slowdown in
economic growth (industrial production, retail sales)



HIGH DYNAMICS OF SALES

Sales by segments (PLN mn)
+13%

900,0
716,5
600,0 15
+15% +12%
3000 +11%
’ 305,0 3201
- l
0,0
SWW SSA SOG Consolidated
3Q2017 m3Q2018
Geographical structure of sales (PLN mn)
900
58,9

600 313,1
300

Q3 2017 Q3 2018

M Poland UE (without Poland) Other

Gk

Grupa Kety

All segments achieved very good sales results.

The domestic market and EU markets have recorded
a high growth.

Lower sales to the US is the effect of a different
schedule of contract execution compared to the last
year.
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SEGMENTS’ OPERATING ACTIVITIES
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EXTRUDED PRODUCT SEGMENT
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EXTRUDED PRODUCT SEGMENT- in use of very good economic situation

Total sales
Domestic
Export

Q3_2018 Q3_2017 change 3Q_2018 3Q_2017

351,9 305,0 15% 976,2 876,3
187,2 165,3 13% 535,5 476,6
164,7 139,7 18% 440,7 399,7

The volume of tonnage higher by 5%.
Value increase by 14%

change

11%
12%
10%
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The increase in revenue thanks to better volumes and rising prices for products that reflect higher raw

material costs.

After weaker first half of the year, caused by turbulence on the Czech and German markets, export sales are

on the path of dynamic growth ( the pace is close to the one achieved in previous years).

The largest sales growth in the automotive (+ 20%), electrotechnical (+ 40%) and machine building (+ 50%)
industries. The construction market has a stable growth of around 10%. Decrease in sales (-10%) to the

wholesalers due to lower margins in given segment.

In the third quarter, the forecast had increased in sales revenues at the level of 5% compared to last year of

15%.



EXTRUDED PRODUCT SEGMENT - positive image of the market in the medium term }ngry

Current capacity utilization at the level of 95% - 100%.

The situation on the Ukrainian market is slightly improving in terms of orders from local
customers.

Increased production of components in Advanced Aluminium Product PLANT and EMMI.
Domestic market - a full portfolio of orders.

Export market - falls on the British market, growing uncertainty about the formula brexit.



EXTRUDED PRODUCT SEGMENT - investment projects NGk

Position

(data in PLN mn)

Grupa Kety

Press 8 "for soft alloys with a new building at 35MN
Counter-rotating press for hard alloys + ingot scaleer

Straightener for pipes and rods

Enlargement of the anodizing capacity - second line

Total of the main investments

The total The amount Implementati The amount
amountof  planned for on for 2018 planned
the project 2018 after 3Q after 2018

70,0 40,6 34,5 0,0
45,0 20,5 16,1 15,5

9,4 6,7 5,7 0,0
40,1 4,1 1,3 36,0
164,5 71,9 57,6 51,5

I = §3IIL
‘li’ozbudowana hala, w ktorej znajduje sig linia
do produkcji profili aluminiowych ze stopow miegkkich

Completion of the hall for press - soft alloys.
Technological start-up of the press.

Extension of the anodising plant - positive
environmental decision, starting construction works.

Press for hard alloys - construction works, delivery of
technological equipment.
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ALUMINUM SYSTEM SEGMENT
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ALUMINIUM SYSTEMS SEGMENT- successful quarter, good prospects

Q3_2018 Q3_2017 change  1-3Q_2018 1-3Q_2017 change

Total sales 360,0 320,1 12% 949,7 843,0 13%
Domestic 232,8 191,1 22% 597,2 501,3 19%
Export 127,1 129,0 -1% 352,5 341,7 3%

Over 20% increase in sales in the third quarter on domestic market.

The economic situation on the market is still good - a high order book in domestic and export.

On a positive note - slow recovery of margins of construction companies.

Positive outlook on major export markets - the British market is heavily dependent on Brexit

conditions.

Increased forecast for construction sector growth in Germany from 4.6% to 6%
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ALUMINUM SYSTEM SEGMENT - ALUPROF - expert in Europe for fire protection

SYSTEMY

Fire protection systems

Fire resistance classification:

E - fire integrity
EW - fire integrity and radiation reduction
EI -fire integrity and insulation

Door systems

MB-45D

MB-60E EI

MB-78ETI

\ (7%
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MB-78EI

MB-118ET

MB-78EI DPA

Internal walls

MB-Dachy

MB-SR50N ETI

Facade
systems

e
,




ALUMINUM SYSTEM SEGMENT - ALUPROF - expert in Europe for fire protection

CERTIFICATIO 2 3
COUNTRIES

N

Countries with fire certification

Craoted with mopehartnet &

RUSSIA

in the portfolio with Aluprof SA fire
certification.

Accredited certification bodies

Gk

Grupa Kety

Europa

Y certifire

e

Ty 1 ift vr
E"'"'% & efectis ﬁ
I(EL+. 46§E§ P

Swiat




ALUMINUM SYSTEMS SEGMENT - investment projects

) The amount
.. The total The amount  Implementation
Position planned after
(data in PLN mn) amount of the planned for for 2018 2018
project 2018 after 3Q
Research Center 35,5 27,9 16,2 5,6
Vertical powder coating line + hall 15,5 9,7 2,7 5,8
Opole production hall 11,0 0 0 11,0
Total of main investments 62,0 37,6 18,9 22,4

\ (7%
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Research Center - closed state, contract for delivery of
furnace for testing has been signed, end of tender for
chamber for leak testing

Vertical paint space+ hall - the construction has begun,
a contract was signed with the paint shop supplier.

Hall (Opole) - the concept of expansion was chosen, the
estimated date of commencement of the construction -
2019
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ALUMINUM SYSTEM SEGMENT - final of the third edition of Object of the Year ., ...,
competition in Aluprof systems

GREEN 2DAY KTW PROUERT, hinzarciam firm, lider innsov{ums AME — Andre] M. Chowtzyiskl |
pro.exT: Matkiw Pracownia Projektowa ProexT: Medasa Group partner R rrmlmn+
e A Wrotaw (kAL EACTA: Katowice LonL L W Warszaws

On September 14th, 2018, during the gala ceremony among over 350 architects, the final ten of the competitors
were announced. The first place was won by the Green2Day building from Wroctaw, designed by Mackoéw
Pracownia Projektowa. The grand prize winner received 50 thousand PLN. Second place and 30 thousand PLN
was awarded to Medusa Group's office for the KTW building in Katowice. The third place and 15,000 PLN,
received the Warsaw CEDET project of the consortium companies, the consortium leader: AMC - Andrzej M.
Chotdzynski and the partner of RKW Architekture .
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ALUMINUM SYSTEM SEGMENT - accomplished objects Crena Nty
PROXIMO I Hotel PURO GWIAZDA MORZA
Warszawa, Polska Warszawa, Polska Witadystawowo, Polska
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Center of Noninvasive Medicine DEO PLAZA SPORTOWA CENTRUM
Gdansk, Polska Gdansk, Polska Gdynia, Polska
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ALUMINUM SYSTEM SEGMENT - accomplished objects Crena Nty
Blossom Streen Norton Street 28-30 Addiscombe Grove
Manchester, Wielka Brytania Liverpool, Wielka Brytania Croydon, Wielka Brytania
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Fletcher Hotels Hourglass Nova Zbrojovka
Wageningen, Holandia Amsterdam, Holandia Brno, Czechy
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ALUMINUM SYSTEM SEGMENT - objects in realization };gka

125 Greenwich — NY, USA Mennica Legacy — Warszawa, Polska Posejdon — Szczecin, Polska
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ALUMINUM SYSTEM SEGMENT - objects in realization Grupa. Kety
NOWY TARG ROTUNDA BEETHOVEN
Wroctaw, Polska Warszawa, Polska Warszawa, Polska

HANZA TOWER
Hotel RIALTO GRANARIA Szczecin, Polska

Warszawa, Polska Gdansk, Polska




ALUMINUM SYSTEM SEGMENT - objects in realization

The Crescent Hard Rock Hotel
Manchester, Wielka Brytania Budapeszt, Wegry

Skihallen A52
Oslo, Norwegia
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Babak office
Brno, Czechy

Design Plaza
Kowno, Litwa
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ALUMINUM SYSTEM SEGMENT - acquired objects Grupa Kety
LIBRA Business Center |l KONESER bud. C HIGH 5IVE bud. A i B (Pawia Office)

Warszawa, Polska Warszawa, Polska Krakow, Polska

UNITY CENTRE NOWY RYNEK bud. B CENTAURUS
Krakéw, Polska Poznan, Polska Olsztyn, Polska
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FLEXIBLE PACKAGING SEGMENT
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Flexible Packaging Segment - best quarter and 9 months in the history of the
Segment

Revenues 130,7 161,6 178,7 +11%
EBIT 23,2 25,4 26,9 + 6%
EBITDA 28,1 32,3 34,1 +5%

Revenues 369,8 459,4 527,1 +15%
EBIT 60,6 67,6 72,8 + 8%
EBITDA 75,2 87,9 94,1 +7%

LGk
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Oversupply of production capacity in the packaging
industry on the Polish market

Price pressure with no acceptance of the transfer in
total increase of raw material prices to a finished
product, and thus expected problems with
transferring the total increase in electricity and gas
costs per customer next year

Replacement of low profitable businesses in Poland
with sales to foreign markets

Further dynamic growth in demand for flexo
printed packaging (cheaper, with lower margin)
with relatively stable demand for packaging printed
in roto technology (more expensive, with a higher
margin)

24



FLEXIBLE PACKAGING SEGMENT - export sale

Main export markets

France (3%)

Eastern markets (17%)

Exports in three quarters (2012-2018)
in PLN mn

+173% I i

3Q'12 3Q'13 3Q'14 3Q'15 3Q'16 3Q'17 3Q'18

Exports for the last 7 quarters (2017-2018)
in PLN mn

+34%

II

1Q'17 2Q'18 3Q'17 4Q'17 1Q'18 2Q'18 3Q'18

Share of exports in sales

46%

44%
42%
39% 40%
35% I

3Q'12 3Q'13 3Q'14 3Q'15 3Q'16 3Q'17 3Q'18
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FLEXIBLE PACKAGING SEGMENT - sales structure of roto / flexo }}gxﬂ,,

Revenues from printed Revenues from flexo
in PLN mn in PLN mn

129

390 400

373

32%

57%

2012 2013 2014 2015 2016 2017  F2018 2012 2013 2014 2015 2016 2017 F2018

m flekso === share of flexo in total printet packaging

B printed  ===share of printed packaging in total output

flexographic printer

rotogravure printer



FLEXIBLE PACKAGING SEGMENT - status of investment projects Gk
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Current status Investment expenses (PLN min)

The amount | Realization

planned for after
2018 9IM'18

The second BOPP line 42,6 7,7
Investment reserve 5,4 1,7
Other (smaller projects) 1,8 0,7
CAPEX together 49,8 10,1

Visualization
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CONSOLIDATED RESULTS

ADAM PIELA
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ZYSK Z DZIALALNOSCI OPERACYJNEJ — odzwierciedlenie dobrej koniunktury

PLN mn Q32018 Q32017 change 1-3Q18 1-3Q17 change
Revenues 811,6 716,5 +13% 2235,2 1982,3 +13%
Operating profit 109,2 98,7 +11% 278,3 249,9 +11%
margin 13,4% 13,7% 12,4% 12,5%
EBITDA 140,3 128,7 +9% 371,9 339,2 +10%
margin 17,2% 17,9% 16,6% 17,0%
Result on financial activity -5,5 -3,7 -15,7 -6,0
interests -4,1 -2,1 -10,6 -6,1
fx gains/loses -0,6 -1,0 -3,1 1,9
other -0,8 -0,6 -2,1 -1,8
Profit before tax 103,7 95,0 +9% 262,5 243,9 +8%
Corpotare tax -20,5 -17,8 -54,4 -47,3
Consolidated net profit 83,2 77,3 +8% 208,1 196,8 +6%

Maintaining a high operating margin due to a high rate of capacity utilization
The increase in financial expenses resulting from higher debt.

Tax rate similar to last year's



COST INCREASEMENT UNDER CONTROL
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PLN mn

Sales revenues

Total operating costs, including:

Depreciation

Raw materials, cost of goods sold

Energy (including: electricity, natural gas)
External services

Taxes and fees

Employee benefits

Other operating costs

Q3 2018

811,6

722,9

31,1
496,4
17,0
61,9
4,0
106,1
6,4

Q3 2017

716,5

640,9

30,1
436,1
16,4
50,8
4,0
92,7
11,0

change

+13%

+10%

+4%
+14%
+4%
+22%
0%
+14%
-42%

1-3Q 2018

2 235,2

2001,8

93,6
1347,8
52,2
167,3
11,6
310,6
18,8

1-3Q 2017

1982,3

1796,3

89,2
1204,1
49,5
145,0
11,2
275,4
21,7

change

+13%

+11%

+5%
+12%
+6%
+15%
+3%

+13%
-14%

Raw material costs (Q3’18/Q3’17) - an increase of volume sales (+5% in EPS and +10% in FPS) and

aluminium price (+4% in PLN),

Energy (Q3’18/Q3’17) - an increase of volume sales (+5% in EPS and +10% in FPS)
External services (Q3’18/Q3’17) — an increase resulting from the execution of the Mint contract

Employee benefits (Q3’18/Q3’17) — increase in the number of employees by 0 4% (based on average levels

in a given period)



OVER 200 MILLION OF OPERATING CASH AFTER THREE QUARTERS

Working capital (PLN mn)

+14% yoy
900 -

- 748 800

600 - 697

300 -

825

WGk

Grupa Kety

PLN mn 3Q 2017 4Q_2017 1Q_2018 2Q_2018 3Q_2018
Working Capital 726 697 748 800 825
Inventories 437 458 476 497 514
Receivables 543 475 531 583 588
Liabilities 254 236 258 280 277
Turnover ratio (in days) 91 95 100 96 91

Operating cash flow (PLN mn)

100 -

30 97

82
60 -

60 60
40 -

20 -

30,2017 4Q_2017 1Q_2018  2Q_2018

3Q_2018

89

3Q_2017 4Q_2017 1Q_2018 2Q_2018

3Q_2018

The main factor affecting the level of working capital was the
significant increase in sales revenues achieved by the Group

Working capital turnover rate returned to the level of 91 days

Time structure of receivables without significant changes.

Very good quarter in terms of cash flows from operating
activities.



STABLE FINANCING

Bank debt (PLN mn)

900 -
661,1
600 - 490,1 4823 Hakl 2
340,9
300 -
0 mn

3Q.2017 4Q_2017 1Q_2018 2Q_2018  3Q_2018
M long term short term

Currency structure of the bank loans

15% 194

/
PLN
84% _

CAPEX (PLN mn)
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80
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47 52

30 - 37
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The increase in debt compared to last year resulting from the need
to finance the investment program and working capital as well as
the payment of dividends.

Net debt at the level of PLN 786 million - according to estimates at
the end of the fourth quarter, net debt will increase by approx. PLN
30 million (assuming aluminum prices at 2100 USD/t)

Debt ratios at optimal levels - net debt/equity (0.6) and
net debt/EBITDA (1.7).

Major investments carried out as planned. In the fourth quarter, we
estimate expenses at the level of PLN 140 million

32
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SUMMARY oK

Very good financial results.

Stable outlook for the next quarter.

The Management maintains the forecast of results
published at the beginning of the year.



SUPPLEMENTARY INFORMATION

VOLUME SALES (thousands of tons) Q3 2017 Q4 2017 Q1 2018 Q2 2018 Q3 2018
Extruded Products Segment 19,8 16,3 18,3 19,8 20,6
Flexible Packaging Segment 13,6 13,7 15,2 14,6 14,9

EBITDA per Segment (PLN mn) Q3 2017 Q4 2017 Q1 2018 Q2 2018 Q3 2018
Extruded Products Segment 48,3 30,2 38,8 50,2 48,7
Aluminium Systems Segment 54,6 27.7 38,8 52,7 58,9
Flexible Packaging Segment 32,3 24,6 30,3 29,8 34,1

Current forecast for 2018 (PLN mn) 2018 2017 change
Revenues 2893,0 2642,6 +9%

EBIT 317,0 301,2 +6%
EBITDA 448,0 421,2 +5%
Net profit 253,0 236,9 +7%
CAPEX 335,0 190,0

\ (7%

Grupa Kety
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Legal Note. This presentation has been prepared by Grupa Kety S.A. only for
informational purposes and it does not form a purchase or sale offer or an offer
aiming at soliciting a purchase or sale offer as regards any securities or financial
instruments, or the participation in any commercial undertaking, or any
recommendation to enter into any transactions, particularly transactions
concerning the securities of Grupa Kety S.A.

This Presentation may contain forward-looking statements that have been
adopted on the basis of a number of assumptions, expectations and projections.
They are encumbered with risks and uncertainties and the real performance may
substantially differ from the statements included in this presentation. It should
be noted that such statements, including statements concerning expected future
financial results, do not represent or warrant that such results will be
accomplished in the future by Grupa Kety S.A., any subsidiary of Grupa Kety S.A.
or the Capital Group of Grupa Kety S.A.

No representations or warranties may be given with regard to the completeness
or the reliability of the information presented in this Presentation.

In addition, no information contained in this Presentation creates an obligation
for or a statement by Grupa Kety S.A., the members of the Management Board of
Grupa Kety S.A., the employees of Grupa Kety S.A., the subsidiaries of Grupa
Kety S.A. or the representatives of such persons.

Grupa Kety S.A. is not obliged to update or make public any changes, updates or
modifications of any forward-looking statements included in this presentation.
Neither Grupa Kety S.A. nor any of the members of its Management Board or its
employees will be liable for any damage resulting from any use of this
Presentation or the information contained in it, or on any other basis related to
this presentation.

This Presentation is not to be disseminated in the countries in which the public
dissemination of the information contained in this Presentation may be
restricted or prohibited by law.

IR CONTACT

MICHAL MALINA

Phone: +48 33 8195 478

Mobile: +48 600 083 001

Email: mmalina@grupakety.com
WWW.GRUPAKETY.COM
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