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GOOD ECONOMIC SITUATION IS CONTINUED NGk
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e High sales growth, both in Poland (15%) as well as on foreign markets (17%).

e The increase in consolidated operating profit (+6%) in spite of high base of
previous year.

e Recommendation for a record dividend - in line with the company's dividend
policy updated at the beginning of 2017.



MACRO FACTORS IN THE 1t QUARTER 2017
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e EUR/PLN e USD/PLN
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Increase in average aluminum price by 22% in
USD and 25% in PLN - the biggest impact on
income and working capital of the Extruded
Products Segment

Average exchange rates in the first quarter of
2017 are close to the first quarter of 2016.

Positive signals of the state of the Polish
economy on the basis of official indicators. (High
growth rate of industrial production and retail
sales in March)



EXTRUDED PRODUCTS SEGMENT- record volume growth

Extruded Products Segment
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Q1 2017 Q12016  chg

Total Sales 2727 197.,5 38%
Domestic 145,9 116,9 25%
Export 126,8 80,7 57%

Good prosperity both in the domestic market and in export.
Maintaining a high volume growth rate (+ 19%).

More than 100% growth in the automotive sector, about 40 - 50%
in construction and electrical engineering, other industries
increase by about 10-20%.

Approx. 27 million export sales realized in the Slovenian company.
Growth markets: Czech Republic, Hungary and USA (about 65-
70%), Germany (35-40%), Italy and Austria (15-20%). The only
drop was recorded in the UK market (about 10%).

Capacity utilization at 95%.

In the second quarter, sales is expected to grow by about 30-40%
from the previous year.



ALUMINIUM SYSTEMS SEGMENT - ,,solid” growth” in Poland, good results on m\ Gk
European foreign markets Grupa Kety

Q1 2017 Q12016  chg

Total Sales 235,1 240,3 -2%
Domestic 143,2 132,5 8%
Export 91,9 107,8 -15%

e The market situation is still very good. Sales of joinery systems on
domestic market grew over 15%, in the European markets 12%. A
drop in export sales due to lower revenues from the US market
(about PLN 20 million) in the first three months of the year.

e Return to growth in the US market in subsequent quarters (the value
contracted for 2017 exceeds PLN 90 million ).

e The Belgian, Czech and British markets (about 20% growth), Danish
and Romanian (about 10% growth). German markets with ,a pant"
(about 10% decline).

 In the second quarter sales is expected to rise by about 10% - 15%
from the same period last year.



FLEXIBLE PACKAGING SEGMENT —successful start of BOPP production

Flexible Packaging Segment
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Total Sales 147.,5 1221
Domestic 86,6 72,2
Export 60,9 49,9

Very good quarter both in Poland and on export markets.
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Growth markets: Czech Republic (50%), Slovakia, Switzerland,
Russia and France (5 to 15%). Approx. 10% decrease in sales to the

Netherlands and Hungary.

The continued growth in demand for flexographic printing (the

planned increase in flexo printing capacity by 100% in 2017).

Achieving 60% of capacity utilization on BOPP production (positive
operating result already in the first quarter of running business).

Utilization of the printing capacity at the level of 90%.

In the second quarter it is expected to maintain about 20% - 25%

of sales growth.



IMPLEMENTATION OF MAJOR INVESTMENT PROJECTS
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EXTRUDED PRODUCTS SEGMENT

Spendings planned

Progess after current

Comments

(PLN million) qguartere
Development of production capacity in 291 Y contracting phase and collecting
the area of hard-alloys ’ ° of administrative permits
Development of production capacity in 14.8 5% collecting of administrative
the area of profile processing ’ ° permits
New extrusion press for soft-alloys 32.0 5% contracting phase and collecting
(includes production hall) ’ ° of administrative permits
ALUMINIUM SYSTEMS SEGMENT
Cor.Istructlon and rrloderr.uz?tlon of 32,0 5% construction project work
office and production buildings
Machinery and equipment 10,6 5% on schedule
New R&D center 4,9 0% covers purchasing a land only
FLEXIBLE PACKAGING SEGMENT
Complet_lon of.A.IupoI Films project (new 13.7 40% on schedule
production facility)
Development of printing capacity in 11.9 40% on schedule

flexographic technology



GOOD QUARTER DESPITE A HIGH BASE NGk
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PLN million Q1 2017 Q1 2016 chg
Revenues 601,5 519,0 +16%
Operating profit 69,8 66,0 +6%
margin 11,6% 12,7%
EBITDA 99,5 91,4 +9%
margin 16,5% 17,6%
Result on financial activity -0,6 -7,3
interests -2,4 -1,4
fx gains/loses on bank loans 2,6 -0,2
other 0,8 -5,6
Profit before tax 69,2 58,8 +18%
Corpotare tax -14,5 -4,7
Consolidated net profit 54,7 54,1 +1%

e The lower percentage margin resulting mainly from the higher raw material base and lower margins
achieved in the Slovenian company whose consolidation started in the second half of 2016.

e A better result on financial activity "consumed" by the higher than last year's tax rate.



OPERATING CASH-FLOW UNDER PRESSURE OF WORKING CAPITAL GROWTH \ Gk
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Working capital (PLN million) (PLN million) 10 2016 20 2016 3Q 2016 4Q 2016 1Q 2017
200 - c08 676 Working Capital 546 558 622 608 676
coo | 546 558 622 Inventories 327 351 365 394 419
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300 - o
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e The increase in working capital by 24% due to the increase in
aluminum prices, the recognition of working capital of

100 -+
2 82 56 Slovenian company (the 2016 figures without the Slovenian
> 88 entity) and the start-up of Alupol Films.
50 -
25 - 19 Operating cash flows under the pressure of working capital
0 growth.
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STABLE FINANCING

Bank debt (PLN milion)
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The increase in debt compared to last year, resulting from the

need to finance the investment program.

Net debt at the level of PLN 415 million.

Safe ratios net debt / equity (0.28) and the net debt / EBITDA (1.0)
to enable the fulfillment of the new strategy.

The expected debt at the end of the second quarter will be
comparable to current level assuming current aluminium prices
(approx. 1900 USD per ton).

CAPEX (PLN million)
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SUMMARY Gk
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The continuing high demand for the Group's products.
Very good financial results.

Good prospects for the next quarter.

Management recommendation for a record dividend
payment



Legal Note. This presentation has been prepared by Grupa Kety S.A. only for
informational purposes and it does not form a purchase or sale offer or an offer aiming
at soliciting a purchase or sale offer as regards any securities or financial instruments, or
the participation in any commercial undertaking, or any recommendation to enter into
any transactions, particularly transactions concerning the securities of Grupa Kety S.A.
This Presentation may contain forward-looking statements that have been adopted on
the basis of a number of assumptions, expectations and projections. They are
encumbered with risks and uncertainties and the real performance may substantially
differ from the statements included in this presentation. It should be noted that such
statements, including statements concerning expected future financial results, do not
represent or warrant that such results will be accomplished in the future by Grupa Kety
S.A., any subsidiary of Grupa Kety S.A. or the Capital Group of Grupa Kety S.A.

No representations or warranties may be given with regard to the completeness or the
reliability of the information presented in this Presentation.

In addition, no information contained in this Presentation creates an obligation for or a
statement by Grupa Kety S.A., the members of the Management Board of Grupa Kety
S.A., the employees of Grupa Kety S.A., the subsidiaries of Grupa Kety S.A. or the
representatives of such persons.

Grupa Kety S.A. is not obliged to update or make public any changes, updates or
modifications of any forward-looking statements included in this presentation.

Neither Grupa Kety S.A. nor any of the members of its Management Board or its
employees will be liable for any damage resulting from any use of this Presentation or
the information contained in it, or on any other basis related to this presentation.

This Presentation is not to be disseminated in the countries in which the public
dissemination of the information contained in this Presentation may be restricted or
prohibited by law.
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