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SUMMARY OF THE 2015 RESULTS

Very successful year for the Group.

Implementation of the assumed level 

of sales despite a significant drop in 

aluminum prices.

Maintained a high level of 

profitability.

The investment plan implemented in 

approx. 80%. Payment of approx. PLN 

36 million postponed for 2016 and 

approx. PLN 9 million transferred to 

2017 year.

Forecast
FEB 2015

Actual 2015 change

EUR/PLN 4,20 4,18 0%

USD/PLN 3,62 3,77 +4%

EUR/USD 1,16 1,11 -4%

AL (3M) 1900 1680 -12%

GDP 3,0% 3,6%

CPI 1,5% -0,9%

[PLN million ] Forecast
FEB 2015

Actual 2015 1 change

Revenues 1 962 2 027 +3%

EBITDA 321 331 +3%

EBITDA margin 16,4 16,3

EBIT 226 239 +6%

Net profit 201 207 +3%

CAPEX 255 205

1) Before the examination by a certified auditor
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FORECAST FOR 2016

MACROECONOMIC ASSUMPTIONS

2015
2016 

FORECAST
change

GDP 3,6% 3,6%

EUR/PLN 4,18 4,30 +3%

USD/PLN 3,77 4,05 +7% 

EUR/USD 1,11 1,06 -5% 

AL. (3M) 1680 1600 -5%

Moderate economic growth consistent 

with the assumptions of many financial 

institutions.

Polish zloty and EUR still under pressure.

Maintaining low aluminum prices. The 

potential growth depends largely on the 

positive signals from the Chinese economy.
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EXTRUDED PRODUCTS SEGMENT – FORECAST FOR 2016

Domestic sales - nominal growth of approx. 

3.7%; real growth after taking account of 

lower prices due to reductions in ingot 

premium will be approx. 8%.

Foreign sales - nominal growth of approx. 

6.5%; real growth after taking account of 

lower prices due to reductions in ingot 

premium ingot will be approx. 11%; assumed 

increase is based on three main export 

markets (Germany, Italy, Czech Republic).

Production capacity (2015) - 66 thousand 

tonnes; utilized within approx. 90%. 

Projected for 2016 approx. 10% increase in 

capacity through activities to optimize and 

increase the flexibility of the existing 

production lines.

Investments - launch projects related to 

modernization of so-called hard alloys; 

further increase in the area of the profile

processing.
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ALUMINIUM SYSTEMS SEGMENT – FORECAST FOR 2016

Domestic sales - nominal growth of approx. 

4%; real growth after taking account of 

lower prices due to reductions in ingot 

premium will be approx. 6%; a conservative 

estimate due to the high market share and 

aggressive price competition from other 

systems distributors.

Foreign sales - an increase of approx. 18%; 

mainly through the development of sales in 

the United States, other markets stable 

growth of approx. 5-6%.

Investments - extension of production 

capacity of vertical powder coating line,

logistics development, modernization of 

existing facilities, development of 

infrastructure.
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FLEXIBLE PACKAGING SEGMENT – FORECAST FOR 2016

Domestic sales - an increase of approx. 8%; 

the expected growth will be achieved mainly 

in new products for the packaging of fresh 

food; stable sales on food concentrates

market.

Foreign sales - an increase of approx. 8%; 

the main directions of growth are following 

markets: German, Dutch, French and 

Austrian

Production capacity - approx. 27 thousand. 

tonnes utilized within approx. 90%. Planned 

for 2016 increased by approx. 2-3%

Investments - continued construction of a 

production plant in Alupol Films, 

replacement investments in flexographic 

printing and lamination in Alupol Packaging.
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OTHER SEGMENTS – FORECAST FOR 2016

Domestic sales - an increase of approx. 43%; 

in Building Services Segment approx. PLN 50 

million of services within the Group related 

to the execution of the contracts in the US; 

in Building Accessories Segment the first full 

year of sales of the new group of products to 

external customers, about PLN 20 milion

sales within the Group.

Foreign sales - a decrease of 75%; in Building 

Services Segment production capacity will 

be utilized to the execution of contracts 

within the Group;

Investments - development of production 

facilities in order to execute foreign 

contracts, equipment for bonding glass, 

automation of manufacturing processes.
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FORECAST FOR 2016

POTENTIAL AREAS FOR ACQUISITION *

EXTRUDED PRODUCTS SEGMENT

Scope: The development of existing / 

acquisition of new competence in the 

area of profile machining and 

production of components based on 

aluminum profiles.

Size: An entity with a turnover of 50 

million EUR

Location: Europe

ALUMINIUM SYSTEMS SEGMENT

Scope: A geographical or product

development in new markets.

Size: An entity with a turnover of 20 

million EUR

Location: Europe

*The projections for 2016 do not include any effects arising from potential acquisition projects
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FORECAST FOR 2016

CORPORATE SOCIAL RESPONSIBILITY

Employee Volunteering

Pro-ecological Education

Maintaining a high level of Corporate Governance

standards.

Systematic activities (organizational and 

investment) to reduce the negative impact on the 

environment.

Joining the Global Compact initiative in December 

2014

Start reporting according to GRI standards from the 

annual reports for 2015 years

Continuation of educational programs and 

employee volunteering and charitable activities 

through the Foundation Grupa Kęty for Children of 

Podbeskidzie (in 2015 projects worth approx. PLN 

250 thousand).

Charitable activities

Education through sport
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FORECAST FOR 2016

CONSOLIDATED FINANCIAL RESULTS

(PLN million) 
2015 1) 2016 FORECAST change

REVENUES 2 027 2 145 +6%

EBIT 239 250 +5%

EBITDA 331 360 +9% 

NET PROFIT 207 2) 245 3) +18%

1) Before the examination by a certified auditor

2) It contains approx. PLN15.0 million deferred tax assets arising from activities in SEZ

3) It contains PLN 50.0 million deferred tax assets arising from activities in SEZ
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PLN million

EXTRUDED PRODUCTS SEGMENT 73

Maintenance projects 33
Development projects 40

ALUMINIUM SYSTEMS SEGMENT 81

Maintenance projects 22
Development projects 59

FLEXIBLE PACKAGING SEGMENT 175

Maintenance projects 23
Development projects 152

OTHER 29

Maintenance projects 15
Development projects 14

TOTAL CAPEX 359

Maintenance projects 93
Development projects 265

including completion of projects from 2015 36

FORECAST FOR 2016

CAPEX PROGRAM 
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FORECAST FOR 2016

BANK DEBT

The projected increase in debt due to the 

value of the investment program, 

dividend payments and the increase in 

working capital (approx. PLN 55 million)

Maintaining the dividend payout ratio at 

60% of consolidated net profit.

The projected net debt / EBITDA ratio at a 

safe level of 1.36.

The projected net debt / equity ratio at 

35%.
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SUMMARY

Management believes that 2016 will be a good year for the 

Capital Group.

We continue implementation of investment projects relevant 

for the strategy.

Despite record investment, the company will continue its 

dividend policy.
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www.grupakety.com

THANK YOU

Michał Malina

Head of IR

Phone. +48 33 8195 478

Mob. +48 600 083 001

Email. mmalina@grupakety.com

www.grupakety.com

LEGAL NOTE: This presentation has been prepared by Grupa
Kęty S.A. only for informational purposes and it does not form a
purchase or sale offer or an offer aiming at soliciting a purchase
or sale offer as regards any securities or financial instruments, or
the participation in any commercial undertaking, or any
recommendation to enter into any transactions, particularly
transactions concerning the securities of Grupa Kęty S.A.
This Presentation may contain forward-looking statements that
have been adopted on the basis of a number of assumptions,
expectations and projections. They are encumbered with risks
and uncertainties and the real performance may substantially
differ from the statements included in this presentation. It should
be noted that such statements, including statements concerning
expected future financial results, do not represent or warrant that
such results will be accomplished in the future by Grupa Kęty
S.A., any subsidiary of Grupa Kęty S.A. or the Capital Group of
Grupa Kęty S.A.
No representations or warranties may be given with regard to the
completeness or the reliability of the information presented in this
Presentation.
In addition, no information contained in this Presentation creates
an obligation for or a statement by Grupa Kęty S.A., the members
of the Management Board of Grupa Kęty S.A., the employees of
Grupa Kęty S.A., the subsidiaries of Grupa Kęty S.A. or the
representatives of such persons.
Grupa Kęty S.A. is not obliged to update or make public any
changes, updates or modifications of any forward-looking
statements included in this presentation.
Neither Grupa Kęty S.A. nor any of the members of its
Management Board or its employees will be liable for any
damage resulting from any use of this Presentation or the
information contained in it, or on any other basis related to this
presentation.
This Presentation is not to be disseminated in the countries in
which the public dissemination of the information contained in this
Presentation may be restricted or prohibited by law.


