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Summary of the 2014 results

www.grupakety.com

Successful year for the Group.

The investment plan completed 

in approx. 70%. Projects worth 

PLN 41 mn shifted for the year 

2015.

Forecast
FEB 2014

Actual 2014 change

EUR/PLN 4,12 4,19 +2%

USD/PLN 3,30 3,16 - 4%

EUR/USD 1,25 1,33 +6%

AL (3M) 2050 1894 -8%

GDP 2,5% 3,3%

CPI 2,0% -0,9%

[PLN mn ] Forecast
FEB 2014

Actual 2014 1 change

Revenues 1 735 1 820 +5%

EBITDA 251 308 +23%

EBITDA margin 14,5 16,9

EBIT 167 222 +33%

Net profit 127 168 +32%

CAPEX 143 96

1) Before the examination by the auditor
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Forecasts for 2015

MACROECONOMIC ASSUMPTIONS

2014 2015 FORECAST change

EUR/PLN 4,19 4,20 0%

USD/PLN 3,16 3,62 +15% 

EUR/USD 1,33 1,16 -13% 

AL. (3M) 1894 1900 0%

GDP Poland 3,3% 3,0%

CPI -0,9% 1,5%
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Forecasts for 2015

REVENUES

2014 2015 FORECAST change

Extruded Products Segment PLN 731 mn PLN 860 mn +18%

Aluminium Systems Segment PLN 697 mn PLN 719 mn +3%

Flexible Packaging Segment PLN 398 mn PLN 404 mn +2% 

Building Services Segment PLN 143 mn PLN 150 mn +5%

Building Accessories Segment PLN 44 mn PLN 49 mn +11%

Consolidated Revenues PLN 1 820 mn PLN 1 962 mn +8%
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Forecasts for 2015

FINANCIAL RESULTS

2014 1) 2015 FORECAST change

Consolidated EBIT PLN 222 mn PLN 226 mn +2%

Consolidated EBITDA PLN 308 mn PLN 321 mn +4% 

Consolidated Net Profit PLN 168 mn2) PLN 201 mn 3) +20%

1)Before the examination by the auditor

2)Contains 5.0 mn zł deferred tax assets arising from activities in SEZ

3) Contains 15.8 mn zł deferred tax assets arising from activities in SEZ
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(PLN thousands)

EXTRUDED PRODUCTS SEGMENT 91 282
Development of capacity in the area of profile processing 4 545
Production tools 19 690
New extrusion press line 28 000

ALUMINIUM SYSTEMS SEGMENT 50 060
Construction and expansion of buildings 26 299
Machinery and equipment 9 612
Logistics automation 3 560

FLEXIBLE PACKAGING SEGMENT 89 110
The new manufacturing facility (Alupol Films) 27 960
Increase of storage space 16 250
New extruder line 15 000
Flexo-printing capacity development 15 300
BUILDING SERVICES SEGMENT 7 450
The modernization of the production hall 5 000

BUILDING ACCESSORIES SEGMENT 5 636
Automation of production processes 1 300
Production toolsOprzyrządowanie technologiczne 1 000
OTHER 11 200
Development of IT systems 8 610

TOTAL 254 738
including projects shifted from 2014 41 000

Forecasts for 2015

CAPEX PROGRAM



7

www.grupakety.com

Forecasts for 2015

DEBT

The projected increase in debt due to the 

value of the investment program, the 

payment of dividends and the adoption of 

a safety margin (about PLN 60 mn) for an 

increase in working capital.

Increasing the dividend payout ratio to 

60% of consolidated net profit.

The projected net debt / EBITDA ratio of 

0.98 at a safe level.

The projected net debt / equity ratio of 

24%.
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Summary

Expected further improvement of the market environment 

in 2015.

The Board expects that the net profit for the first time 

exceeding the threshold of PLN 200 mn.

Start of major development projects in the Flexible 

Packaging Segment and the Extruded Products Segment.

Increasing the dividend payout ratio
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THANK YOU

Michał Malina

Head of IR

Phone. +48 33 8195 478

Mob. +48 600 083 001

Email. mmalina@grupakety.com
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LEGAL NOTE: This presentation has been prepared by Grupa
Kęty S.A. only for informational purposes and it does not form a
purchase or sale offer or an offer aiming at soliciting a purchase
or sale offer as regards any securities or financial instruments, or
the participation in any commercial undertaking, or any
recommendation to enter into any transactions, particularly
transactions concerning the securities of Grupa Kęty S.A.
This Presentation may contain forward-looking statements that
have been adopted on the basis of a number of assumptions,
expectations and projections. They are encumbered with risks
and uncertainties and the real performance may substantially
differ from the statements included in this presentation. It should
be noted that such statements, including statements concerning
expected future financial results, do not represent or warrant that
such results will be accomplished in the future by Grupa Kęty
S.A., any subsidiary of Grupa Kęty S.A. or the Capital Group of
Grupa Kęty S.A.
No representations or warranties may be given with regard to the
completeness or the reliability of the information presented in this
Presentation.
In addition, no information contained in this Presentation creates
an obligation for or a statement by Grupa Kęty S.A., the members
of the Management Board of Grupa Kęty S.A., the employees of
Grupa Kęty S.A., the subsidiaries of Grupa Kęty S.A. or the
representatives of such persons.
Grupa Kęty S.A. is not obliged to update or make public any
changes, updates or modifications of any forward-looking
statements included in this presentation.
Neither Grupa Kęty S.A. nor any of the members of its
Management Board or its employees will be liable for any
damage resulting from any use of this Presentation or the
information contained in it, or on any other basis related to this
presentation.
This Presentation is not to be disseminated in the countries in
which the public dissemination of the information contained in this
Presentation may be restricted or prohibited by law.


